lustration of the growing intimacy of the

p———
—_—

THE SUN, TUESDAY, JULY 9, 1918.

CANADA PLANS FOR
160,000,000 LOAN

pominion Banks to Put New
Series _nf Credits in
Operation.

T0 RESTRAIN CUSTOMERS

Freight Rates on Certain Lines |
{o Be Raised to Harmonize |
With U. & Schedule.

Eperial Despateh to Tum 8oy

ToronTo, Canada, July $.--The Cas
padian banks thisn month commence to
put in operation the new series of credits
far tha Daminlon Government, arrange-
men's for which wers made a ahort
ma nEn.  Each month the Finanece
Minister recelves o loan from the banks
ot r certain amount, the loans being
Haned on the Government’'s short term
notes. 1t e generally belleved that the
notes rexomble the Unlted Staten Gay-
emment's short term certificates of in-
Ashiedness in that they are In antici-
patlon of the wir loan fotation and re-
payable out of proceeds of the same,
The amotnt to be advanced by the
nanks has not been oMclally stated, but
tha curpcent impression s that the lonns
will ronch $150,000,000

Although the bank statement for May
21, tsmued In the Inst week of June,
showed (he mercantile loans and dis.
counts in Canada to have Incrensed |
$38,000,000 in  the praceding three
months—the Increase for May being
nearly §14.000,000—present Indicationns
are that during the remainder of the
vanr discounts and advances to cus-
tomers engaged in non-essontial Indus-
tries will be carefully regulated, gnd
that eredits to other customerns will be
yept down to what they absolutely
must have. Thin policy 18 necessitntea
sy tha prospective increase of the hanks'
foans to the Government, Although the
anadian banking Institutions hava well
maintnined thelr strength in liquid as-
waty they cannot thus place so larga a
sum an $150,000,000 at the disposal of
the publle treasury without cutting
dnwn to some extent the volume of their
loans to ordinary customers

¥Yedernl Resersve Clircular.

A circular letter degpatched & few
Aays ago to all bank dbranches in Canada
by E. 1. Peass, president of the Cana-
Alan Bankers Assoclation, affords an i

American and Canndlan fnancial sys-%
tems.  In order to lmpress upon the
bankers the importance of the points re-
farred to in the preceding paragraph Mr,
Peasa made use of the statement re-
cent!lv {saged by the Federal HReserve
Hoard at Washington regarding the
necessity for curtaliment and conserva-
ton of banking credita due to the ex!-
gencies of the war. It is pointed out
that “the Canadian hanks, In cooperation
with the Minister of Finance, have been
for woma time endeavoring to bring
about the resullas aimed at by the Fed-

.

eral Reserve Board, but tha state-

ment of that board now {swued 8o clanr!

and comprehensively and on much Dﬂﬂl,:
cal lines sets out the duty of bankers
In the present emergency, that m fresh
conslderation and a careful observance
by Canndian hankers of thess Alractions

Will materially uld in meeting the im- |

perative obligations which the war has
thrust upon us,"

After adapting them, whers necessary,
th Canadian conditions, the arguments
and  recommendations of the Federnl
Bourd are then commended to the earn-
rst conmslderation of the Canadian
branch managers.

"l‘u'aleuull-e-lll Freight Rotens,

A partinl reflection of ths recant 25
per cent. all round Increasa In United
Staten freight rates I seon In  last
week'n order of the Dominlon Board of
I!mm-ny Cammlssioners, permitting the
Canndian  rallways 1o  inereass thelr
wertbound  transcontinental commodity
raten from eastern Canads w0 as (o
mako them at least squal with the rates
now in effect from the neighboring
Htates of the Unlon. The new rates are
o ba effective August 1.

Discussing this increass a vica-prosi-
dent aof the Canadian Pacific Rallroad
sald in a newspaper Interview that it has
o hearing on the general guestlon of
fralght tarlff tnereases, belng  simply
made “to harmonize Canadian rates for
tranzcontinental teaffic with the charges
in the United SBtates so us to put them
on a parity and prevent any undue come
petitlon that might lead to rerouting of
freight ™

The general trafMic manager of the
company stated that the {ncraase would
not have much effect upon the earning
capacity of the Canadian Pacific Rail-
road. As the Pacific slope s not hoom-
Ing from a business point of view the
shipments from Eastern Canada io the
Pacifia ports are light at present, Grand
Trunk Pacific oMcials also stited that
their comipany would not bo Importantly
affocted by the new ryling owing to the
small amount of through trafMe. Later
the earnings of Canadian transcontinen-
tals may be favorably affected,

Frelght and Wage Ralaes.

1t Is becoming clear that ghe Canadian
Rullway Hoard will aventually be obliged
to take some action in regard to the in-
equalitiea ereated by Director-General
MeAdoo's general inerease of 25 prr
oent.  The rallway employeea In the
Dominlon da not appear to favor the
plan of Increased pay put in fores In the
United States, Increase of pay on that
or soma other plan they will likely get;
and then must follow the general freight
rate Increase whether thea West liken it
or not, If & general all round increass
of rates is allowed on this basis it will
pethupn necessitate the abandonment or
modification of the special taxation plan
applied to Canadian Pacific when the 15
per cent. rate Increasa was Inaugurated,
Far seeing financiersm did not approve
that, considering It an unwiss example

| of discriminating taxation.

$7,750,000 NOTES OFFERING.

Kansas Clty Naliways Issuning
Paper Through Syndicate,

An offering of $7,750,000 of Kansas
City Raillways thros year T per cant. col-
Iateral trust notes, Scries A, in being
made by a group of investment bankers
consisting of Halsey, Stuart & Co,, Con-
tinental and Commercinl Trust and Sav.
Ings Bank and Union Trust Company of
Chicago and tha New England Natlonal
Bank of Kansas City.

The sacurises ure offersd at 98, at
which they vield over Th, per eenl. on
tha investment. The notes are secured
by $10,141.000 of Nret mortgags 6 per
cent. bonds,

U. 5. GIVES LEEWAY
T0 STOCK OWNERS

May Make Tax Returns on
Purchage Price or Market
Value Basis,

Special Despatoh fa Tun Son
Wanmuaron, July §.—Perplexity

<2 400,000 in June,

CHINO LEADS PORPHYRIES.

Ouipnt

In Jane 700,000 Pounds
More Than Iin May,

All of the porphyries with the éxcep-
tlon of Ray Consolldaled showed a sibe
slanilal increass In the reporta of thelr
output for June eompared  with the
preavious month. Chinoe lad the advancs
with an increasse of mora than 700,000
peunda during the month, the total out-
it being 506474, compared  with
BART 240 pounds in May

Ciah Copper was second with an in-
crense of 300,000 pounds.  Thia mine,
the Inrgest of the four, produced 1K
compared with 18,200

to whether stock holdings by dealers | no0 In May und 16,600,883 in April

could be legally returned at the “purs | Nevada

Copper made a net galn

chass price” or “market vialus,” which- | 200000 pounde, having n total output of

ever was lower, for Intoms and excesms

profits tax purposes, has baern met at rest
by the Government,

It 18 made clear In & new Treasury de- | ments, having only

1260000 pounds, ngainst
Mav and £800.000 in April,

liay Consalldated alone was behind
ita previous month in the total of ship-
TOAG0Y  pounds,

7,000,000 in

elntan to-day, the fourth Issued, that the | whoreas In May the output from this
Attarney-Cienern] has held, in conformity | mine was §,120,000 pounds

with a Supreme Court decision covering
the subject, that sueh returns are logal
and proper. That conclusion s of great
Importance to brokers and othier dealera
In securities In New York and slsewlhere,
ns it permits them to mark off jossen on
stocks which they have been compelled
to hold because of no market or a dis-
advantageous market

The decleion follows: “An quesilon
has nrimen as to the legality of the nu-
thorisation by Treasury decislem No
2600 of returna for Incomes and exoess
profits tax purposes upon the basls of in.
ventories | ken ‘at cost or market value,
whichever in lower, the matter was re-
ferred to the Attorney-General (xea T
2649). The Attorney-Genernl has ad-
Vised, upon the bhasis of A recent decl-
rlon of the Suprema Court (Dayle wva,
Mitchall Rros, decided May 20 last),
that tha methoda of taking Inventorios
withorized by Treasury declslon No
2808 mrn permisaible.

“That decixzion, supplemented by the
Inst paragraph of Treasury decizion No.
2649, defining ‘a dealer in mocurities,
therefors continues 1o stand as a regula-
tlon of the Department

Exports From New York.

Exports from New York yesterday in.
cluded: Barley, bu,, #0,282; flour, bhis,,
114,112 ; cornmeal, bbls, 148 lard, lbs.,
b.EGT 826 peas, bu, 5.100; heans, bu,
59,313 beef, bhis, 6,214; bacons, lbs,
2,007,000,

Exporta from New York last week In-
eluded : Wheat, bu., 25,645 barley, bu.,
$0.282; peas, bu., 23,642 rye flour, hhble,
119; cornmeal, bble, 16,305, bran, Iha,

154,000 hay, bales, 7,629 ; oll cuke, Ibag, |

801,850 ; pork, bbla, 3,574: hams, Ihw,
B4R.LTH: Inrdy Ibx, 10.680,438: cheene,
Ihm., 484,510, cottonseed oil, 1bs, 1.068 -
T8, turpentine, gals, 105.400; naphtha,

Kals, 12285411, eorn, bu, 10,542 oals,
bu., 100,107 beans, bu., 78.024: flour,
bbis., 163.018; fesd, Ihs., G32.000; ont-

meal, pkes, 14,758 ; whiskey, gala, 2-
§06: oll menal, lba, 120,800 ; beef, bhls.,
11,266 ; bhasona, lba, 15440055 tallow,
Iba, B2,768; butter, lbs, 280,340, lubwi-
eating oll, gals,, 2,962,246, rosin, Libla,
6966, refined pet, gEale, 15,196,441,
gasgolene, gals, 11,749,849,

Liverpooel Cetton Market.

Lrvenroor, July & —Cotton spot, quiet,
prices firm;
23,7950, , good middling, 22.07d . mid-
dling, 22.444.; low middiing, 21914, ;
good ardiniry, 20,824, : ardinary, 20,284
sales, 2,000 bales, Including 1.700 Amer-
fean; recelpts, 3,400, all American
Futurea closcd Irregular and unsettlod.

THE

Deposits :

OF NEW YORK

ASSETS

LIABILITIES

CITIZENS NATIONAL BANK

320 BROADWAY

Condensed Statement June 29, 1918

Toans and DiscounfS. . ....cceeeessesssssnasscassss... J08,755,658.18
1. 8. Bonds and CertificAtes. . cveesveerssssssnnrsssans
Other Bonds and Becurities. . ...covivnnseei.s
Due from Banks.......cvvvvveneeene... .. $2,310517.35
Due from Federal Reserve Banks, Cash and

Exchanges ........coeenssenesensn..10,150,184.41

Customers’ GUATANIECS ..vevesessssnanssasssssssnnses

Capital and Burplof.....c.vevevscenscssassansssaess § 5000,000.00
Undi\'ided Profith ...ccovsssscsascssasssssprsnssnssnss
Unearned DHBcount ....oovvsessvsessscssansssvsssnanas
Dividends Unpaid ....covveranensrsnrransesnsvascrans
Cirenlation ......cocvuurenssssransrsssssasasnssssnns
Due Federal Reserve Bank. . .cccvvevarcnnncicrsnncnnns

1. B, Government. ...scecocesssssas.$6,410615.72
BADKS o0 ccvccssssssansrasrsnssssaes 4.256,322.98
INAIvIiADAIS «vvvnnveenennenesaransnse . d370,12496 44,067,063.60

Letters of Credit and AcceptanceS. ..ooeevsersressnnass

1.937,150.00
550,785.50

12,469,701.78
1,713,975.37

$65,427,270.81

411,166.33
399,137.44
80,898 00
1,028,050.00
2,600,000.00

1.821,955.38
$55,427,270.81

States Treasurer

DEPOSITS ....c.:-
Circulation ,....see.

Acceptances, Cas

Reserve for Expenses, Taxes,

h Letters o

ASSETS

CASH on hand, in Federaé Rekser\-c Bdarll}c a‘ng
nd Unite
due from Bk A e e .$102811728.14

. LIABILITIES

sssheesansriasiasinnes

THE NATIONAL CITY BANK OF NEW

Condensed Stalement as of June 29, 1918

CAPITAL, Surplus and Undivided Profits ...eccssasessnens

and Unearned Interest.......

sasssisEpeetentsaseantisntsnd

: Bills of Exchange Sold.........a
Rediscounts and Foreign ; (’.‘r:dit and Travelers Checks..

Othef Li‘hilit“ oouna.t.l.l..0..ll.........-o--n.ono“o.

mA[i‘o - '......Q...Iil‘..“...m.'.'.mm

YORK

. 0,238.27
Acceptances of Other Bantks .ucissenasssess D0239,

TED STATES TREASURY CERTIFI-
UNICATES maturing in less than 90 days... 5271750000 $301,768.46641
UNITED STATES BONDS .....ccceeneese NBagégg;;g
Loans aBnd cllf)iscounts 3;%087'244.?2 |

h B e b e s e asseee s ridal® J0B7.244, . !

‘S)ttocel: inolgedenl Reserve Bank...eeeseessss  1,500,000.00 451,047,277 .00
Due fromlgranchel vesssssesssenssesseanesasisiteerenres z("&%{l;?)(?_“!;

k. ouse eadssassaasBeseesNEsRs s eRsteRosanaRY oAy i o
g::lc:;g;u‘ Liability Account of Acceptances ...veecssseass 2§g{s)é$(§g
Othﬂl‘ A’sct' cconn;ll'-cooo-oo---o---oc--o-qot.on-ont.; P y ~

TOTAL...‘-.Il....l..l.IlOl...'ill'.dl"l'l.l.ll $791|840,53092' s

$74.578807.46 '
680,076,884 61
3,600,808.15
1,535,200.00
3,176,677.97
23,731,036.76
4,241,025.97

$71 ,840,530.92

National Bank of Commerce
in New York

at New Yotk in the State of New York, at the closs of business on June 20th, 1918
RESOY RCER,

SUGAR STOCKS.
—_— Rid. Ask' g Ak
Card Am 18 ™ (Mannii il 1l
U, 8. EXPORTS TO RUSSIA, EadAm . 1" 0 (Masai .3 0t
€ Aguirre.. 183 18 D mn
Shipments During War Perlod ;.‘:ﬁ:’:.!f + ‘:‘ :; -r:
moo 08 . Frderal pf.. 80 M IN %
A nt to §1,080,000,000 ot Wesl w0 | \ 9
Since the beginning of tha European L West pf 105 :fL‘ :t' | } :: :1
3 t 54 T 18 el 3 ]
war the United Etates has exported lnll'd’;:":_-';:,?"_'1w 1= Warner | "__:M i16

of |

Russla material to the value of $1,080,.
000,000, according to figures compliled
by the Natienal City Bank of New York.
Of this amount $7560,000,000 went to
Archangel and Kola, tha two Haltie
ports, and $322,000,000 to Viadivostok,
the Pacifie port,

AL the outset all of the exports from
this country went through the port of
Archanel, which was connected with St
Peteraburgs and Moscow by tall.  The
business hecame tos great for this port
to handla nlone after about seventeen
| monthe und then shipment wias made Lo
Viadivostok, from which port the ma-
| terinjs were transported over 5,000 miles
by rall to the commercial centres. He-
caure of the vast amount of exports
from America and other parte of the
world  the traneportation facilities of
Hussin wers taxed to the utmost and
am & resnlt greal quantities of war ma-
‘ll‘rilhl plled up st tha recelving ports

where some of Lthem still remain.

Charter No, 753. R
REPORT OF

Loans and discounts

Acceptances of other hanks dlseounted

Customers’ Uability sccount of sccepiances of
chaned or discounted by it

Total Inanas
Deslurt

Afl'f{\ilnﬂ‘ﬂ of other banks payable at & futurs
Indorse

date guarantesl Ly this bank, by
ment o of hersise

Foreign Bills of Fxchangs or Deafta sold with
SrReIERt Of TEIS DMK, - s« )

Indorsement of this
Overdrafts, wecured ... ...,

Unsecured : T ey 4980 84
s 18.800.78
Cymtomers’ Uahllity under lettars of credit actually used and for which this
bank has not heen relmbursed . 3 e . 237.8486.20
Customers Habllity account of © sccaplancss’ executed by this bank and now

outstandiog

1. 8 deposits par Yalue s : D00, 00000
U. & boods and certificates of indebtedness owned and un- 8
pledged 10,810,877 14
—_— L3 T
I.ﬂlv-rf_\' 'lull!! hmi\!dnﬂ . L a e e T
Aberty Loan Bopde, 11 per cent and 4 per cent, unp' 100,784.10
Libert¥ Loan Bondas, 4, per cent. and 4 per cent., pla%ma e }
wecure U B depumits . 20,541,045 97
Liherty Loan Bonde, 34 per cent. and 4 per cent, pledged
1o secure postal savines deposits 1.902 A40.00
Litwety Loan Bonds, &t per cent. and 4 per cant, pledged
to secure Siate or other depostts or Dills payable

Bonds, securitlss, ele

Honds other than U S, bonde pledged to securn U 8 depmita §25.910,450.21

Bonds and securities plsdged as coliateral for

deposiis or bills parable, 2.07A.007 18
Bonds loaned 3 44, R40 B8
Securities other than U, 8 bonds owned unpladged 2,040,787 84
Collsteral Trust and other ttes of corporations lssued for

nut Jems than ONE YEAR nor more than THREE YEARS'

L. 3 H el e (4 454,238 20

Total bhonds, sevriritie, ste e a4

Riowk of Federal Hesceve
Hanking house

Hatik

Amerlcan middling falr, ! Lawful reserie with Federal Heserve Bank
| lems wish Vederal Hessrve Haok in provess of collectlon
Cach In vanlt amed oot pmounts due feom nantionsl banks

Not amoiitits due from banks, bankers, and 1ru.
Eavchanges for clmring hotise

Cheeks on other banks o the same city or town as reporting bank .

Total, §37 010 380 A%
Checka on banks looated outalde of city or tow
cash Irems

Redemption fund =ith 17 & Treasurer and due from U 8 Treasurer
Intoreat earned hit not oollected —approaimate S NP T r
tamps actually owned . ... ...,

War Savings Certificatea and Thriflt

. 8 hands -
U, A, bonds and certificates of indebtadneas pledeed (o securm

eanrve District No. 2,
CONDITION OF

$208 500 8A0 237
13,405 334 8O

thin bank pur-
£30.805.01

313,022,799 13

$0.101.150.01
2.112.007.72

021475771

300,808, 0
12,900.91 SO08.8080e1:4

1T 148,881 14

100,000 .00

22,831.720.07

Btata or other

A0 A2A 20K 40
1. 200, 000

Wt cOnmpanies. | .

n of reporting bank and other

187,008 &0

Total : : Haa i e BAOR AR 101 AT
LIABILITIES,
Capital :'rn-*l; paid in 38k mnsenn . 525 D00, 000
sy =plus fum 15,000,000
1 udivided profits 787 851 24 ! sk
lLewa current espetises interest, and taces paild 1241 T8 a0
Interest and discount collected or cradited, in LA AR

earnsd approvirmale
Amonutit Freerved for (aves accrued

advance of maturity and not
' 1 948 290 04

1 1 TASRAND =4
Amount peserved o all Interast aovrued ISHOST 45
Net amounts dus 10 Natjonsl banks
Net amounts doe to banks bankers, and trust companies 112,230,136 60

Toral, $158,452 912 04
Demand deposits  olher oan bank deposite) »
Individual deposita - laoct 1o check
Certificates of deposit
Certified checks

e in less than 30 dars

anzae a0l
ubject 1o Resarve |
i

L 168, A48 410 05
sanais TANH KON, N

iy Pt !
Cmxhier’s cheacks autalanding e :llr‘-ﬂi:}:: :Ia |
Dividends unpaid i R{CE

Total of deoand deponits (other than bank deposive suhject 10 s
werve, BIRO 100 140 48

Time deposita suhject 1o Heserve
Certiffioaten of depowit . #475,312 5
State, county, or offer municipal deposite secured by pladge of assstas of this .

bank
Prutal =aviogs fdejusits
Other time deposits -
Total of tinie deponits pubiect to Heserve £5 018078 49,

United Staten depesits other than posial sasings |
War loan deposit acrount 32,270 434 0
1. = bonds borrowed without furnishing oollateral security for safne 11,728 870 o |
Other bonds borrowsd without furnlshing collateral security for same 11108 780,00 |

Cash Letters of Credit and Travelerss'” Checks
Acceptances paectted (or oistomers -
Laas ncceptances of this bank purchased or d

Lishilities other than thoss abore stated
Total

A tances of other banks payable st futurs da
indorsement or othersiss

Foreign Bills of Pschange or Drafls sold w1th {ndorsement of this bank . . A

Total contirgent Nabilitles ... ... ..... ..
State of New York, UCounty of New York, s

outstanding
Iscounted

N 21027052
. BIRTTA282 24
B30,604.01
—_ - 17 843,477 21
1.358,451 00
. 488,008,181 67
ta guarantesd by this bank by
A,101,150 0}
n.007 72

80,314,757 74

I. B, W, BAUNDERS, Cashier of the above-namad bank. do solemnly swear that tha
shove statement I troe to the bet of my knowledge and belisr.

R. W. BAUNDERS, Oashler,

Bubsweribod and eworn to befors me this 8th dary of July, 1018,

New York County Ko, 1

IDA ODEA. Notary Puhllc
2, New York County Registers No, 10,007,
Commission expires March 30, 1030,
CHARLEB E. DUNLAP)

5 r"""""’”“""'___ - THOS Williang | Pirectors
- Central Union Trust Company
! OF NEW YORK
. 80 Broadway — 54 Wall Street
BRANCHES

Fifth Ave. at S0th Su

EDWIN G. MERRILL
Vice Prerident and l'wt-ﬂ:ciﬂun of Board of Trustees
VICE-PRESIDENTS
G. W. DAVISON E. FI HYDE H. M. POPHAM

J. Y. G. WALKER ]

F. B. sMIDT

M. FERGUSON, Vice President & Secretary
H. M. MYRICK. Treasurer

Cran, P, Starrxewgcnr, A, Secy.
e L. Cou AulkSny.f
g0, J. Connnrr, Anst. Secy
'l=. \\(‘ l‘f-nulwlu. Asst. Secy,
PLAZA BRANCH
Fifth Avenue and 60tk Stveet
W, McMasvan Mitss, FicePran,

Exrnst H. Coox, Asrt, Treas,
F. W. Fiaru, At Mpr.

FIFTH AVENUE BRANCH

38tk Street and
C. W. Panson, Aust. Treas.

Madisen Ave, at d2nd S

Statement of Condition at the Close of Business June 29, 1918

JAMES N. WALLAC
President and Chawman of Paard dEJ’ru.mu

. RESOURCES LIABILITIES '
| Bonds & Mortgages$ 1,459.700.00 | Capital Stock $12,500,000.00 |
P“ﬁ“‘ks"'\'fi?"' sm621856,2 | Surplus o m.m.” .
arket 621,856, el
| Other f““\};f:: Undi\g:lq;i ,:mﬁt:: 1820057
arket Value 15,070,891.16 sbirged 1o Broht ana Lone o
III }i::]nlEluu I!;mzm’ ot ;glud:d rioamlhxl:dﬁlt:l:;a:::
| Accrued Interest 1,450,114.01 Deposits 123793085
| Customers’ Liability Reserved for Taxes  462,495.44
| on Lg;:iﬁpit‘ncg. Accrued Interest B 42402 |
| aee ties per Secretary’s Checks 393,856.88 |
ontra) 4,959,570.00
I Cash o2 Hand ssd Acceptances 3,959,570.00
| in Banks 43,590,668.45 '
R b
| Total $260,607,014.46 Total $260,607,014.46 l
I _— —
:. OFFICERS
|

V' B THAYER
ML

Pifth Ave at 35th BL

D OLCOTT, 2d
F. ]. LEARY

B. A. MORTON

E. P. Roawns, dast. §

z\‘.HH.TLl'm.L-n. alll,';‘:i‘l.
S. H. Tattmaw, i y
D. A Rowl.‘jln.,?u{:f”

d2nd STREET BRANCH
Madison Avenus and 47nd Strent

G 8 R, Vi
> Hour, Aast, 3
R. N. McEwany, Aust, Trews.

F.J. FULLER \
|

Fifth Avenwe
W. C Fav, dust, Mgr,

e e —

Fifth Ave. & 43rd 5L Madison Ave. & 60th St. 32 Lombard 3¢,,E.C.

Condensed Statement, June 20, 191

RESOURCES
Real Estate (140 Broadway, 66 Liberty Street, 25 East
60th Street

Bonds and Mortga

D I I

S R R I R R R ]

Guaranty Trust Company
of New York

140 Broadway

FIFTHAVE.OFFICE MADISON AVE.OFFICE LONDON OFFICE

PARIS OFFICE
Rue dosltatisns, | £.3

8

000,000.00
1,646,400.00

U. S. Government Securities. .................... 81,178,081.08
Public Securities .............cc00ivenvnnineeee,.  19,530,5613.23
Other Securities ...............cccc00sse00e000.. 52,388,704.51
Loans and Bills Purchased. ...................... 338,296,917.42
Cash—onHand andinBanks. ................... 117,525966.39
Exchanges for Clearing House. .................. 10,147,911.28
Foreign Exchange .................. cevveveseees 17,038,108.10
Credit Granted on Domestic and Foreign
L e e e «ve.. 50,629,196.86
Accrued Interest and Accounts Receivable . .. .... 3,658,786.13
$697,040,585.00
LIABILITIES
Capital .............cc0.vuevvntn... $25,000,000
lus Fund—required by law...... 5,000,000
Additional Surplus—
not required by law..............20,000,000 $50,000,000.00
Undivided Profits . . ........co00vivireirerensiens. 1,725,681.63
Accrued Dividend .. ...........cc00vueirvrsennnns 1,100,000.00
Outstanding Treasurer'sChecks. ................. 7,667,822.19
Accrued Interest Payable . ... .............c0cnn0s 2,482,408.52
Reserve for Taxes and 1,018,004.85
Foreign Accounts . . ... ............cccoeevvvnnsns 8,649,028.63
Domestic and Foreign Acceptances .............. 50,629,196.86
Bills Payable with Federal Reserve Bank. .. ...... _10,000,000.00
Deposits. . .......co.ovvivennninnsernennrrense... 063,768,442.32
$697,040,585.00
—
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| Extablished Over 100 Years
Capltal Pald Up, $16, 000,000, Rest, $16,000,000,
Total Assets - - - - - FIZA922.00
BOARD OF TMRECTORS
Bart,, President

| SIR VINCENT MEREDITH,
| D. Forbes Angus, Fag.

. B. Angus, q

NEW YOHRK ACGENCY, il Wall Iln-r;. H_."! 'III'I\l'IF\, WA ROMG. AT
LOSDON OFFICES, §7 Threadneedle St E. O, 9 Waterloa Place, Pall Mall, =
CASSKELS, Managoer!

e MERCHANTS BANK

ESTABLISHED 1864
Head Office, MONTREAL
PAID-UP CAPITAL, $7,000,000

SitH.MONTAGU ALLAN,C.V.O. President K.W.BLACKWELL Vice Presiden
D. C. MACAROW, General Manager T.E. MERRETT, Supt,

Gordon Taosley, €7, A
of Deloltte. Plender

Vanrouver, R
GiriMths & 'n

Auditors {

INCORPORATED 1869

Statement to the Dominion Government

LIABILITIES
‘ § 12.811,700.00

14,0068, DM (W)
AEA, T AN

ART A5 .00

Capltal Pald Up.. Cash an Mand
Undivided. Pron

i rofits . -
H vidend No. 122, payable March 1, 1818
Notes in Clroulation

Notes of and Chey

Deponits . : 26,50, 164, 25 | Rallway and Other
Tiue to Other Banks TG e Biocks
Bills Pavahle (Acceptances by Londen

40,7170
6,070,640, 04

Hr

anch Depasit
Acceptances under Letters of Credit

with 1o

Taans and Dis
Liabilities of
Credit ns
Rank Premises
Heal Estate other t
320 300,000 71
e
TRANSA. TS A GENERAL BANKING BUSINESS AT ITS BR

London, Eng., Branch
Bank Bulldings
Princes Street, E. C.

HEAD OFFICE
MONTREAL

Bir Charles Gordon,

NEW YORK AGENCY 63 and 65 Wall Strest, W. M. RAMSAY and C. ). CROOKALL, Agents ,,,

Pepasits in the Central Gold Heseries
DPue from Other Ranks

tinvernment and Mandcipal Seeurliles
Call Loans on Stocks and Honds

Security of Note € ircalatian

CANADIAN BANK STATEMENTS |

w

Head OfMren: MONTREAL
Undivided Profits, 81,784,050,

GCRE.,
. W, Beauclerk, Eag

Viee-President

Esq.
Tord Shanghnessy, K.C.¥V.0, Wm. McMaster. Faq. . B, Frasar, I‘.q?.
| €. H. Hoamer. Esq. Major Herbhert Molson, M. €. Colonel Henry onrkalini
| H. B, Drummond, Fsa. Hareld Kennedy, Esq. 4. H. Ashdown, Esq.
| General Manager—=8ir Frederick Willlams-Taslor
STATEMENT OF 30TH APRIL, 1918,
| LIABILITIES ASSETS
| Capital Stock all patd up)....... $16,000.000 Fpecie and Government [Demand
I Rest T : woes s 1ADO0 000 Notog £5) 4R8 272
| Balance of Pro0ts carried forward., . . 1.784.970 Dueposit with. Dominion  (overn
| ————— BLLTEDTD ment for Sscurity of Note Circuln-
Unviaimed dividends. . . . . ... 5.589 e s i o TO0.00N
| Quarterly  dividend payable Jane l!--rmil- in Central Gold Redo-ves 13,500,000
| 181, 10I8 .. oy dhna b 00,000 Nntes of and Cheques on other
Donus of 175 payable June 1st, 1918 160.000 Banks . 15,582 883
[ e 588,580 —US11.8 855
Sotes of the Bank In Cieculation. . 28 340,607 s by Bankers elsswhera than
Depostts 307750, in Canada e 15,070,041
Raliness dus to other HBanks in Call amd “hort loans elsewhers
Canwida nod foreign countries 2,441,008 than in Canada N4, 581,188
| — 385 548100 ~ 112 g nng
| Thils pasabln . . e TI6.004 -2 —
| Acceptances tunder Letters of Credit $U20 505 MG
| (TP OODWAL . §ccsaansnssine . 1021 822 Hirnds Tebentitres  and  Sipcks s Sk 4]
| - .08 4TH Current Toans and Disdounts  aned
Liahbilities not included in the fore- OTher Asart < 2rBInTin
| BOINK, e rvavviayivertvssoreys TR4 040 Oyepdue Dobts (Joss provided fors A75H 430
——— - 127 0848 200
Hank Promises A 0NN CHH
Liabilities of Customers under [et-
ters of Credit (por contra 1.031,802
B4T6.122.006 EATA 327,000

NVIITH. Agenis
Trafalgar Squnre, 8 W,

- W, oaud

ofCANADA

RESERVE FUND, $7,421,292

t E. FHEBDEN, Managing Dirrcto
of Branches and Chief Tnspector

Abstract from the Return to the Dominion Government as at 30th April, 1918
LIABILITIES | Kpeck R AESETAR T
. T T cie and Dominioan ~ 7150
Capital 8tock, Polly Pald Up . . l:rm,mn rﬁ_’f‘_." et b M e R, Y
Reserve Fund e + 000,000 | Dewit with Dominion Government, e cirnia
’ | [ 41.707,002 LAsh ] ARA AOD AN
Undivided Prof . v . Notes and @ e of other Hankes 020480012
F 314.407.97 e by ther Hanks S04, 47
Quarter Dividend, Parable (st Navember, 1817 170,900 00 | Due by Agents in | nited Kirglom K2, Al 5%
Notea of the Bank in Clreulation 12.327,168.00 :“:ﬁ ;"“T;I-:r- lgn Agents .', ;.n‘» :-I'I‘: I-It
- - al Wi ™
Deposita not bearing tateres) U4,880,747.53 Ciewvernment  Rallway  Aunieipal and  Other
Deposita bearing interest (Includiog interest ac- Honds 240RL,TAE 0N
eriged to date of statamen! THO4N OAB 4R 858 Ao 4k AU
Halanies dus 10 other Banks In Canada 140094175 | Loaowand Disounts $760. 400,00 1 44
Halances due to Hanks and Hankine Correspond - |l'~--'flm- Dbyt s (temporars Fva an.un
cots In the United Kingdom and Forelgn Coun- : l:::‘ILF':;: v_':l Muorteagos i -:. i.-l-: !l“
iries . LIALDIA 70 | Linbllftien of Custopers under Lettors of Crodit
Acceptances under Letters of Credit ADR B51 20 AN [WT COnRLERD AOK 851 20
Othoer Asscta V0,615 00
Total Feaan $140.007.544 07 Total e | e t ST LIRS K IS5
Vivian Harcourt, 7. A, NMantreal

a.
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THE ROYAL BANK OF CANADA

Condensed

Showing Condition of the Bank on 28th February, 1918,
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ANCHES THROUGHOUT

CANADA and the WEST INDIES

462 BRANCHES IN CANADA AND NEWFOUNDLAND
FROM THE ATLANTIC TO THE PACIFIC

New York Agency
Cor. William &
Cedar Sts.

o ————— —

LSS T

3

cAaTHTRTLT B AT

1rEND

s A B e g Sl s Bl iy

e —

— T——




